Mediology Software Private Limited

(Company ldentification No. U72900HR2009PTC068992)
Consolidated Balance Sheet as at 31 March 2023
(All amounts in Indian Rupees rounded off to the nearest hundred with two decimals thereof, unless stated otherwise)

EQUITY AND LIABILITIES

Shareholders’ funds
Share capital
Reserves and surplus

Non-current liabilities
Long-term provisions

Current liabilities
Trade payables

- fotal outstanding dues of micro enterprises and small enterprises, and
- total outstanding dues of creditors other than micro enterprises and small

enterprises

Other current liabilities
Short-lerm provisions

Capital Reserve On Consalidation

Total

ASSETS

Non-current assets
Property Plant & Equipment and Intangible Assets
Deferred tax assets

Current assets

Current Investment

Trade receivables

Cash and cash equivalents
Short-term loans and advances
Other current assets

Total
Summary of significant accounting policies

The accompanying notes form an integral part of these financial statements.
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1,000.00 1,000.00
14,36,213.10 10,13,814.53
14,37,213.10 10,14,814.53

67,883.77 50,720.45
67,883.77 50,720.45
3,52,084.12 5,04,561.45
16,329.75 38,796.73
83,143.62 1,41,285.06
4,51,557.48 6,84,643.23

1,232.25 6,802.93

1,232.25 6,802.93
19,57,886.60 17,56,981.14

27,125.25 20,718.11
1,327.18 855.13
28,452.43 21,573.24

- 4239717
1,15,691.98 69,312 77
9,50,326.67 6,93,573.50

12,059.27 1,21,989.21
8,42,356.25 8,08,135.25
19,29,434.17 17,35,407.90
19,57,866.60 17,56,981.14
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Mediology Software Private Limited
(Company Identification No. U72900HR2009PTC068992)

Consolidated Statement of Profit and Loss for the period 01 April 2022 to 31 March 2023
{All amounts in Indian Rupees rounded off to the nearest hundred with two decimals thereof, unless stated otherwise)

Note No. For the period For the period
1 April 2022 1 April 2021
to 31 March 2023 to 31 March 2022
Income
Revenue from operalions 16 ¢ 46,30,731.52 43,657,074 .97
Other Income 17 51,166.62 11,790.48
Total income 46,81,898.15 43,68,865.45
Expenses
Operaling Expenses 18 31,88,402.12 29,04,749.93
Employee benefils expenses 19 6,27,940.36 5,74,946.82
Depreciation and amortisalion expenses 20 13,436.16 10,410.00
Olher expenses 21 3,00,993.03 1,85,558.49
Total expenses 41,30,771.68 36,75,665.25
Preliminary Expense 11,747.39 2
Profit before tax 5,39,379.08 6,93,200.20
Tax expense
Current lax 1,20,000.00 1,37,909.70
Previous year tax 219.90 5,463.95
Deferred tax 10 (472.05) (770.12)
Profit for the period 4,19,631.23 5,50,596,67
Earnings per equily share [Nominal value per share: Rs. 10]
Basic 22 4,196.31 5,605.97
Summary of significant accounting policies 2
The accompanying noles form an integral part of these financial statements. 1-37
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W'l gy Software Private Limited

({Con puny Identification No, U72900HR2009PTC068992)

Consolidated Cash Flow Statement for the period 1 April 2022 to 31 March 2023

(Al amounts in Indian Rupees rounded off to the nearest hundred with two decimals thereof, unless stated otherwise)

For the year ended 31st March| For the year ended 31st March

Particulars 025 27
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Operating Profit before Tax and Extraordinary items 5,39,379.08 6,93,200.20
Add: Depreciation on Property, Plant & Equipment 13,436.16 10,410.00
Add: Gratuity = 517.43
Add: Forex Translation Reserve -2,803.35 8,528.93
Less: Other Income -47,515.52 -816.97
Operating profit before working capital changes 5,02,496.36 7,11,839.58

Working capital changes

(Increase)/Decrease in trade receivables -35,871.20 62,345.06

(Increase)/Decrease in short term loans and advances 1,09,929.94 -1,09,310.80

(Decrease)/Increase in trade payables -1,52,477.33 1,04,229.81

(Increase)/Decrease in other current assets -34,221.01 -2,17,959.84

(Decrease)Increase in Provisions -40,978.11 99,131.59

(Decrease)Increase in other current liabilities 2,679.30 -6,989.01

Increase/(Decrease) in working capital -1,50,938.40 -68,553.19

Cash generated from Operaticns before tax 3,51,557.96 6,43,286.39

Less:- Income Tax 1,20,219.50 1,43,373.65

Cash used(-)/(+)gencrated for operating activities (a) 2,31,338.06 4,99,912.74
B. CASH FLOW FROM INVESTING ACTIVITIES

Other Income 11,861.19 816.97

Purchase of Property, Plant & Equipment -19,843.29 -6,534.31

(Purchase) /sale of loans & Advances - -10,062.81

Sale of Investment 42,397.17 -

Cash used(-)/(#+)generated for investing activities (b) 34,415.07 -15,780.15
Ci CASH FLOW FROM FINANCING ACTIVITIES

Cash used(-)/(+)generated for investing activities ( c) -

Net increase(+)/decrease (-) in cash and cash equivalents (a+b+c) 2,65,753.13 4,84,132.59
Opening balance of cash and cash equivalents 6,93,573.50 2,09,440.90
Closing balance of Cash and cash equivalents 9,59,326.63 6,93,573.50

Note:
Closing Balance of Cash and Cash Equivalents included in the Cash Flow Statement
comprise of the following:

i) Cash Balance on Hand
i) Balance with Banks:

-in Current Account 9,59,326.67 6,93,573.50
iii) Fixed Deposit

TOTAL 9,59,326.67 6,93,573.50
Notes :

1. The above Cash Flow Stalement has been prepared under the Indirect Method as set out in the Accounting Standard- 3 on "Cash Flow Statement"
notified in Companies (Accounting Standards Rule) 2006,

2. Figures in brackets indicate cash oulflow.

The accompanying notes form an integral part of these financial statements. 1-37
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Mediology Software Private Limited

(Company Identification No. U72900HR2009PTC068992)

Notes to the consolidated financial statements as at and for the year ended March 31, 2023
(All amounts rupees in Hundred, unless atherwise stated)

1 Corporate Information

Mediology Software Private Limited (hereinafter referred to as "the Company") was incorporated on September 23, 2009 as a private limited
Company under the provisions of the Indian Companies Act, 1956. Mediology is a software solutions company focussed on providing end to end
technology solutions for the media and publishing industry. Right from pre-press workflow solutions to multi channel publishing, social networking
and even monetizing your media assets,

2 Statement of Significant Accounting Policies
a.  Basis of Preparation

The consolidated financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India
(Indian GAAP). The Company has prepared these financial statements to comply in all material respects with the accounting standards notified
under section 133 of the Companies Act 2013 ("the Act"), read together with paragraph 7 of the Companies (Accounts) Rules 2014 and
Companies (Accounting Standards) Amendment Rules, 2016. The financial statements have been prepared on an accrual basis and under the
historical cost convention.

During the year, the Company earned profit of Rs.4,20,889.07 hundred (Previous year Rs. 4,92,648.85 hundred) thereby resulting in accumulated
profit of Rs. 1,127,868.15 hundred (Previous year Rs. 8,26,726.93 hundred) against shareholders funds of Rs. 1000 hundred (Previous year Rs.
1000 hundred). These financial statements are prepared on going concern basis and no adjustment has been made to the carrying value of
assets and liabilities.

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year.

consolidated Financial statements are presented in INR and all values are rounded to the nearest hundred (INR 00), except when otherwise
stated,

b. Basis of consolidation
The consolidated financial statements comprise the financial statements of the Company (Mediology Software Private Limited ) and its
subsidiaries (Readwhere Digital DMCC) as at 31 March 2023. Control is achieved when the Group is exposed, or has rights, to variable returns
from its involvement with the investee and has the ability to affect those returns th rough its power over the investee.

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar circumstances.
If a member of the Group uses accounting policies other than those adopted in the consolidated financial statements for like transactions and
events in similar circumstances, appropriate adjustments are made to that Group member’s financial statements in preparing the consolidated
financial statements to ensure cenformity with the Group’s accounting policies.

The financial statements of both entities used for the purpose of consclidation are drawn up to same reporting date as that of the parent
company, i.e., year ended on 31 March

¢. Use of Estimates

The preparation of consolidated financial statements in conformity with generally accepted accounting principles requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of the
consolidated financial statements and the results of operations during the reporting period end. Although these estimates are based upon
management’s best knowledge of current events and actions, actual results could differ from these estimates,

d. Current-non-current classification
All assets and liabilities are classified into current and non-current,

Assets

An asset is classified as current when it satisfies any of the following criteria:

a. It is expected to be realized in, or is intended for sale or consumption in ,the company's normal operating cycle;

b. It is held primarily for the purpose of being traded;

c. Itis expected to be realized within 12 months after the reporting date; or

d. It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting
date.

Current assets include the current portion of non-current financial assets. \ _”\

All other assets are classified as non-current, o "f\f\”-‘ t:"f‘ P\I I.LiU
AL O SO | YWARLE
DIOLOGY SOF TV

- PYT.LTD For ME
' JGY SOFTWARE PVT. LTD
Eor MEDIOLOGY SOF J ) B

Liabilities




Mediology Software Private Limited

(Company Identification No. U?ZSDUHRZDDBPTCUBEDDZ}

Notes to the consolidated financial statements as at and for the year ended March 31, 2023
(All amounts rupees in Hundred, unless otherwise stated)

A liability is classified as current when it satisfies any of the following criteria:
a. Itis expected to be settled in the company's normal operating cycle;

b, Itis held primarily for the purpose of being traded;

c. Itis due to be settled within 12 months after the reporting date; or

d. The company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of
liability that could, at option of the counterparty, result in its settlement by the issue of equity instruments do ot affects its classification,

Current liabilities include current portion of non-current financial liabilities.
All other liabilities are classified as non-current,

e. Revenue recognisation

Revenue from services is recognized on rendering of services to customers in accordance with the terms of contracts with the customers and are
recognised net of GST. Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured.

Interest income is recognised on a time proportionate basis taking into account the amount outstanding and rate applicable.

f.  Property, plant and equipment

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost
comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of bringing the asset to its working
condition for the intended use. Any trade discounts and rebates are deducted in arriving at the purchase price. Borrowing costs relating to
acquisition of property, plant and equipment which takes substantial period of time to get ready for its intended use are also included to the
extent they relate to the period till such assets are ready to be put to use,

Subsequent expenditure related to an item of property, plant and equipment is added to its book value only if it increases the future benefits
from the existing asset beyond its previously assessed standard of performance. All other expenses on existing property, plant and equipment,
including day-to-day repair and maintenance expenditure and cost of replacing parts, are changed to the statement of profit and loss for the
period during which such expenses are incurred,

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

g Depreciation on property, plant and equipment

Depreciation on property, plant and equipment is calculated on written down value Method using the rates prescribed under the Schedule || of
the Companies Act, 2013,

Asset Type Rate of Dep.
Car 31.23%
Cemputer 63.16%
Office Equipments 45.07%
Trade Mark 10.00%

The residual values, estimated useful lives and depreciation methad of property, plant and equipment are reviewed, and adjusted as appropriate, at
each balance sheet date. The effects of any revision are recognised in profit or loss when the changes arise.

The estimated useful lives given below in respect of certain assels that, in terms of the internal assessment, are different from the useful lives
prescribed in Schedule II.

h. Leases

Where the Company is lessee
Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are classified as operating
leases. Operating lease payments are recognized as an expense in the statement of profit and loss.

i, Impairment of property, plant and equipment and intangible assets

v SOFTWARE PVT. LTD
WARE PVT.LTD For MEDIOLOGY SO T
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Mediology Software Private Limited

(Company Identification No, U?ZBDOHRZUUQPTCUGBBBZ)

Notes to the consolidated financial statements as at and for the year ended March 31, 2023
(All amounts rupees in Hundred, unless otherwise stated)

(i)

(i)

(iii)

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when
annual impairment testing for an asset is required, the company estimates the asset's recoverable amount. An asset's recoverable amount is the
higher of an asset's or cash-generating unit's (CGU) net selling price and its value in use. The recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or Broups of assets, Where the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable
amount. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of maney and the risks specific to the asset. In determining net selling price, recent market
transactions are taken into account, if available, If no such transactions can be identified, an appropriate valuation model is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared separately for each of the
Company's cash-generating units to which the individual assets are allocated. These budgets and forecast calculations are generally covering a
period of five years, For longer periods, a long term growth rate s calculated and applied to project future cash flows after the fifih year,

Retirement and other employee benefits

Short Term Employee Benefits
Benefits such as salaries, wages and bonus, etc,, are recognised in the Statement of Profit and Loss in the period in which the employee renders
the related service.

Post-employment benefit

(i) Defined benefit plan
Gratuity - The Company's gratuity scheme is a defined benefit plan. The present value of the obligation under such defined benefit plan is
determined based on actuarial valuation carried at the year end by an independent actuary using the Projected unit credit method, which

Foreign currency Translations

Initial Recognition

Foreign currency transactions are recorded in Indian Rupees by applying to the foreign currency amount, the exchange rate between the Indian
Rupee and the foreign currency prevailing at the date of the transaction,

Conversion

Foreign currency monetary items are reported using the closing rate, Non-monetary items which are carried in terms of historical cost
denominated in a foreign currency, are reported using the exchange rate at the date of the transaction and non-monetary items which are
carried at fair value or other similar valuation denominated in a foreign currency are reported using the exchange rates that existed when the
values were determined.

Exchange Differences

Exchange differences arising on the settlement of monetary items at rates different from those at which they were initially recarded duﬁwhﬁTD

period are recognized as income or as expense in the period in which they arise, FOF MED]OLOGY SUFT\NARE:
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Mediology Software Private Limited

(Company Identification No. U72900HR2009PTC068992)

Notes to the consolidated financial statements as at and for the year ended March 31, 2023
(All amounts rupees in Hundred, unless otherwise stated)

Income taxes

Tax expense comprises current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income Tax Act 1961. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date.

Deferred income taxes reflect the impact of current year timing differences between taxable income and accounting income for the year and
reversal of timing differences of earlier years. Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted
at the balance sheet date. Deferred tax liabilities are recognized for all taxable timing differences. Deéferred tax assets are recognized for
deductible timing differences only to the extent that there is reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized. In situation where the Company has unabsorbed depreciation or carried forward tax losses,
deferred tax assets are recognized only if there is virtual certainty supported by convineing evidence that such deferred tax asset can be realized
against future taxable profits.

At each reporting date, the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax assel to the extent
that it has become reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which
such deferred tax assets can be realized. The Company writes-down the carrying amount of a deferred tax assel to the extent that it is no longer
reasonably certain or virtually certain, as the case may be, that the sufficient future taxable income will be available against which deferred tax
asset can be realized. Any such write down is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be,
that sufficient future taxable income will be avaifable.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax
liabilities and the deferred tax assets and deferred taxes relate to the same taxable entity and the same taxation authority.

Goods and Services Tax

Goods and Services Tax input credit is accounted for in the books in the period in which the underlying service received is accounted and when
there is reasonable certainty in availing / utilising the credits. Further, the revenue and expenses are accounted in the financial statements
exclusive of GST,

Earnings Per Share

Basic Earning Per Share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period,

For the purpose of calculating Diluted Earning Per Share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares,

Provisions

A provision is recognized when the Company has a present obligation as a result of past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to their present value and are determined based on the best estimate required to settle the obligation at the
reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates,

Cash and Cash Equivalents

Cash and cash equivalents In the cash flow statement comprise cash at bank and in hand and short-term investments with an original maturity of
three months or less.

For MEDIOLOGY SOFTWARE PVT. LTD.
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Mediology Soflware Privale Limited

(Company ldentification No. U72900HR2002PTCOGAN92)

Naotes forming part of the Consolidated financlal stalements

{All amounts in Indlan Rupees rounded off to the naarast hundred with two docimals theroof, unless slated otherwise)

As al As at
31 March 2023 31 March 2022

3 Share capilal

Authorised:

20,000 equily shares of INR 10 each 200.00 200.00
Amaunt 2.,000.00 2,000.00
Issued:

10,000 equity shares of INR 10 each 100.00 100.00
Amount 1,000.00 1.000.00

Subseribed and pald up:

100,000 equily shares of INR 10 each (fully paid up) 100.00 10000
Amount 1.000.08 1.000.00
Note:

() Recencllialion af number of shares

Equily shares: As at 31 March 2023 As at 31 March 2022

Numbear of sharos Amount Number of shares Amount

(Rounded ofl to (Rounded olf to
the nearest the nearest

hundrod with two hundred with two

decimals thereol) dacimals thereof)
Balance as al the beginning of the period 100.00 1.000.00 100.00 1,000.00
Add: Shares issuad during the period = - = ~
Balance al the end of the period 100.00 1,000.00 100.00 1,000.00

{ii) Rights, preferences and restrictions attached Lo shares:
The Company has one class of equily shares having & par value of Rs. 10 per share. Each shareholderis efigible for one vole per share held, The dividend proposed by the

Board of Direclars is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the pvent of liquidation, the equity
shareholders are eligibie to receive the remaining assets of the Company after distribution of all proferential amounts, in proporion to thelr shareholding

(iii) Shares held by the holding company and its subsidiary :

As al 31 March 2023 As at 31 March 2022
Equity shares: Number of shares Amount Mumber of shares Amount
(Rounded off lo (Rounded off lo
the nearesl the nearest
hundred with two hundred with two
decimals thereaf) decimils thereof)
Gaurav Bhatnagar 50.00 500,00 50.00 500.00
Manish Dhingra 50.00 500.00 50.00 500.00
100.00 1,000.00 100.00 1.000.00

(iv) Details of shares held by shareholders holding mere than 5% of the aggregate shares in the Company:

As at 31 March 2023 As al 31 March 2022
Equily shares: Numbaer of shares % holding Number of shares % holding
(Rounded off lo {Rounded off o
the nearest the nearest
hundred with two hundred with two
decimals thereod) decimals Whereof)
Gaurav Bhatnagar 50.00 50.00% 50,00 50.00%
Manish Chingra 50.00 50.00% 50.00 50.00%
100.00 100.00% 100.00 100.00%

(v) The Company has neither issued any shares for consideration other than cash or as bonus shares, nor any sharos had been boughl back by thi Company since its
incorporalion.

(vi) Shares held by promolers

As al 31 March 2023 As at 31 March 2022

Number of shares Number of shares

. (Rounded off lo the (Rounded off to the. e % Change during
Promiolornaims nearest hundred % hud neares| hundred it the period*
with two decimals with two decimals
thereol) thereol)

Gaurav Bhalnagar 50 50.00% 50 50.00% 0%
Manish Dhingra 50 50.00% 50 50.00% 0%

* percentage change shall be compuled wilh respect 1o the number al the beginning of the period or if issued during the period for the first time then with respect 1o the date of issue.

1OLOGY SOFT For MEDIOLOGY SOFTWARE PVT. LTD
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Mediology Software Privale Limited
(Company ldentification No. U72900HR2009PTCOGBS02}
Noles forming part of the Consolidated financial stalements

{All amounts in Indian Rupees rounded off to Lhe nearesl hundred with two decimals thereof, unlass slated otherwise)

4 Reserves and surplus

Surplus in Statement of Profit and Loss

As al
31 March 2023

As al
31 March 2022

Balance as al the beginning of the period 10.13.814 .53 4.59.351 67
Add: Profit for the period 4,19,631.23 5,50,696.67
Add/(Less) | Forex Transialion Resarve 2.767.34 3,866.19
Balance as al the end of the period 14,36;213.10 10,13,814.53
5 Long-term provisions
Provisien for emplovee benefils
Provision for graluily [Refer nole 22| 44,516.55 50,720.45
Provision for Leave encashmenl 23,367.22
G7,083.77 50,720.45
6 Trade pavables
Trade payables
- Tolal outstanding dues of micro enterprises and small - -
enlerprises [Refer note 32]
- Total oulstanding dues of eredilors other than micro 3,52,084.12 5.04,5661 44
enlerpiises and small enlerprises
3,52,084.12 5,04,561.44
FY 2022-23
Trade payables ageing schedule {refer nole below)
Particulars. Outstanding for following periods from due dale of payment
Nat Due Less than 1-2 2.3 More than
1 year years years 3 years
() |MSME"
() |Others 2337567 | 3.03,179.7¢ 16,407.24 5,199.72 3,921.77 3,52.084.11
1) _|Disputed duss — MSME* -
(1) |Disputed dues — Others -
Total 2337567 | 3.03,178.70 16.407.24 5.199.72 392177 3,52,084.11
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006
FY 2021-22
Trade payables ageing schedule (refer note below)
Particulars Outstanding for fallowing periods from due date of payment
Nol Due Less than 1-2 2.3 More than
1 year years years 3 years
() |MSME* = - - - - -
(I |Others = 4,87,064.230 7,723.61 9,162.21 611.32 5,04,561 44
(i) |Disputed dues — MSME* = - - - - -
(IV) |Disputed dugs — Others = - - = - -
Total 2 4,87,064.30 7.723.61 9,162.21 611.32 5,04,561 44
“MSME as per the Micro, Small and Medium Enterprises Development Act, 2006
As at As al
31 March 2023 31 March 2022
7 Other current liabilities
GST RCM Payable 9167.92
Olher payables
Cantribulion to Provident fund 1,786.40 1,715.75
Levy Payable 1,483.04 14,644.31
Withhalding Tax 13,040.31 13,268 75
16,329.75 38,796.73
8 Short term provisions
Pravisian for employee benefits
-Provision for aratuity [Refer note 25] 3,682 18 3,376 36
-Provision for Leave encashment 1,732.25 .
Provision for income tax ( Net of advance Tax) 77.729.19 1.37,908.70
B3,143.62 1,41,285.05
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Medlology Software Private Limited

(Company Identification No. U72900HRZ009PTCOGE802)

Nolos formina part of the Consolidated financial slatemonts

(All amounts in Indian Rupees rounded off to the nearest hundrod with two decimals theresf, unless stated athorwisel

Asal T asal
31 March 2023 31 Ma =

10 Deferrod tax assels
The Company estimates defered lax charge using the applicable rate of laxation based on the Impact of liming differences between financial statements and eslimated taxable
Incorme for the current year. The components of the deferred fax assel as of 31 March, 2023 are as follows!

Tax effec! of expenses charged in the Stalsment of Profil and Loss but allowable as doduclions in fultire years as per Income Tax Acl, 1081

WDV as per Gampanies Act 75,323.98 20,718.08
WDV as per Income Tax Act B0.084 57 24.007.04
Timing Difference (4,770.59) (3.288.96)
Closing Deffered Tax (LiabilitiesiAssets 132718 85513
'Closing Deffercd Tax (Liabllitiesy/Assels 1.32718 . 855,13

11 Investment in Mutual Fund

-Axls Bluochip Fund - Growth 21.000.00
-Kotak Standard Multicap Fund Rea Growth (SIP) 21.000.00
-1ci¢] Prudenlial Floating Interest Fund- Growth 343.96
.IDFC Bond Fuid - Short Term - Reqular Plan- Growth - 35.10
-Nippon India Linuld Fund - Growth - 18.41
- 42,397.17

12 Trado roceivables

(Unsecured, considered nood)

-Outstanding for a period exceeding & months from the dale 1.15.6091.98 89,312.77
they ate due (or payment
-Others c =
1,15,691.98 69,312.77_
Asal iviarch 31, 2023
Trade Receivables ageing schedule Mot Due Outstanding for following periads from due date of payment Total
Less than & manths 1-2 23 Maore than
Particulars B menths - lyear years years 3years
(i) |Undisputed Trade receivables — considered good = 1,01,504.91 24,337.90 2.484.73 6,130.96 181,69 1346448
(i} |Undisputed Trade Receivables - considered doubitful - = - - - =
{iii) [Dispuled Trade Receivables cansiderad pood - - . - - - -
(iv) |Disputed Trade Receivables considered doubtful - - - - -
(v) |Unbilled dues - - - - - - e |
Sub Total = 1,01,508.91 24,337.90 2,A84.73 f,130.96 181.69 | 1,34,644.19
Less : Allowance for doubtful Trade Receivabies - = - - = . -
Total Trade Recelvables = 1,01,508,91 24,337.90 2,484.73 6,130.96 181.69 1,34,644.19
As at March 31, 2022
Trade Recelvables agelng schedule Not bue Outstanding for foll periods fram due date of payment Total
I Less than 6 months 1-2 24 More than
lars 6 months -1year years years 3 years
(i) Undisputed Trade receivables — considerad gand - 62,793.77 206.35 6,130.96 181.69 - 649,312.77
(i) |Undisputed Trade Receivables - considered doubtful - - - - . :
(i) |Disputed Trade Receivables considered good = - - - - - |
(iv] |Disputed Trade Recelvables consi doubtful - - - E - =
[v) [Unbilled dues - - - - - .|
Sub Total - 62,793.77 206.35 6,130.96 181.64 } 69,312.77
Less : Allowance for doubtful Trade Receivables | = . - - -
Total Trade Receivables | - §2,793.77 206.35 6,130.96 181.69 . 69,312.77
As at As al
31 March 2023 31 March 2022
43 Cash and cash equivalents
Balance with bank/ paymenl nateway o
- Cash in Hand 16,40
- in surrent accounts 4.61.830.18 2.38.702.62
- 'Fixed Deposit 17.188.88
Accrued Inlerest On Fixed Depuosit - 392.48
- 'Foreign exchange account & 34,008 1 982,673.19
Mashreq Bank AED Account® 44541918 3.36.975.53
- Payment Gateway Balance 1.U88 58 7.564.30
9,59,326.67 6,93,573.50
A USD 37718.91 @B2.21 as on 31st Mar'2023 (122082.98 USD @ 75.91)
+ AED 19,91,634.92 @22.36 as on 31st Mar'2023 (16,29,475.46 USD @ 20.68)
14 Short-term loans and advances
Advance From Supliers 12.068.27 2487243
Advance Tax AY 22-23 - 1,05.000.00
Advance TDS 18-20 - 184.99
Tax Refund AY 19-20 = 1.693.06
Tax Refund AY 21-22 ¥ 197.90
TDS AY 22-23 _ - 12,420.83
12,059.27 1,21,989.21
15 Gther current assels
Unbilled revenue 64.689.91 -
Securily Deposit 36.673.19 2014273
Prepaid Expense 3,238.47 704519
Advance Expense Recoverable 13671 85
Advance lo Stafl 429 716 24118
Balance with novernment autharilies
-Goods and service lax cradil recelvable 7,37,424 92 R 7.67.034.50

[ =]
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Mediology Software Private Limited
(Company Identification No. U72900HR2009PTC068992)

Notes forming part of the Consolidated financial statements
(All amounts in Indian Rupees rounded off to the nearest hundred with two decimals thereof, unless stated otherwise)

16

17

Revenue from operations
Advertisement Income (Google-Export)
Adverlisement DBS

E Sales of Books Magzines News Paper
Web Hosling & Development

Other Income

Capital Gain/Loss On Sale of Mutual Funds
Interest Income From Subsidiary

Bank Inlerest - FD

Other Income (Unspent liability written off)
Fluctuation in Foreign Currency

Gratuily Provision written back

Misc Income

18 Operating Expenses

19

20

21

Data Processing (Cloud Expense)
Advertisement Expense Revenue Share
DBS Expenses

Publisher Share of E Sale Revenue

Software Support and Consultancy Charges
Internet Charges & Mobile Charges

Employee benefits expense

Salaries and wages

Employers Contribution to PF and ESIC
Staff Expences & Welfare Expenses
Gratuity expenses

Leave encashment expenses

Depreciation expense

Depreciation on tangible assets (Refer note 9)

Other expenses

Rent

Legal and professional fees
Payment to auditor (Refer delails below)
Travelling and conveyance
Interest on TDS

Repairs and maintenance
Insurance expenses

Rates and taxes

Business promotional expenses
Bad-debts

GST input written off

Donation expenses

Office expenses

Printing and stationery
Membership & subsription expenses
Bank charges

Interest on Loan

Other consumables

Security expenses

Misc. expenses

Payment to Auditors
Audit fee

Y T fr':‘
For MEDIOLOGY SOFTW

Director

For the period
1 April 2022

to 31 March 2023

For the period
1 April 2021
to 31 March 2022

40,61,517.67 39,95,966.34
1,77,577.02 67,065.13
1,52,988.09 1,13.934.27
2,48,648.74 1,80,109.23
46,30,731.52 43,57,074.97
9,989.88 .
705.10 5,395 66
17.95 586.16
25,146.28 :
10,508.05 2,739.37
3,651.10 -
1,148.26 3.069.29
51,166.62 11,790.48
2,40,054.84 2,09.909.02
28,40,731.24 25,31,823.18
5,814.35 69.524.14
89,727.61 87,813.93
11,043.36 4.835.14
1,030.71 844.52
31,88,402.12 29,04,749.93
5.66,725.12 5,38,762.41
9,708.45 10,304.18
24,266.89 17.396.52
: 1,301.64
27,239.90 7,182.07
6,27,940.36 5,74,946.82
13,436.16 10,410.00
13,436.16 10,410.00
78,169.10 71.070.92
90,191.48 9,006.79
9,082.78 7.310.50
15,190.83 8,672.34
88.91 110.57
1,048.20 723.88
4,624.94 5,692.64
1,677.25
2,176.56 61.10
- 22,504.06
56,661.63 36,921.76
- 560.00
12,499.49 2,178.59
1,332.95 328.50
17,311.64 8,347.73
5,073.07 2,869.14
2 4,678.88
2,979.11 1,471.08
2,885.12 2,919.09
: 130.93
3,00,993.03 1,85,558.49
9,082.76 7,310.50
9,082.76 7,310.50

“or MEDIOLOGY

SOFTWARE PVT. LTD

Director




Medielogy Software Private Limifed

(Company ldentification No. U72900HR2009P TCDE8992)

Nates torminn parl of the financial statements

(All amounts in Indian Rupees rounded off to the nearest hundred wilh two decimals thereof, unless staled otherwisel

22 : Employee Benefils
a) Defined conlribution plan

The Company makes providant fund contributions which are defined contribution plans, for qualifying employees. Under the scheme, the Company is required o
canlribute & specified percentage of the payroli costs lo fund the benefits. The Company has recognised Rs.(708.46) hundicd for pravident fund In the
Statement of Profit and Loss.

b) Defined Benefit Plan

The Company's gratuity scheme provides for Jump sum payment lo vested employees at retirement, death while ln employment or on tennination of
employment of an amount equivalent to 16 days salary payable for each completed yeur of servics or part thoreof In excess of 6 months, Vesting scelrs upon
completion of § years of service, The present value ol the defined benefit obligation and the related aurrent service cost wers measured using the Projected Unit
Credit Method with actuarial valuations being caried out al each balance sheel date,

Provision for Leave Encashrnent amaunting to Rs, 25,099.47/- hundred as an 31.03.2023 (Previous Yenr : Rs, NIL) has heen recognised by the company on the
basis of Acluarial Report. The details are given below:

|Summary of membership data at the dale of valuation and statistics based thereon:

Perlod Current Yoar Provious Year
Number of employees a4 =
Total monthly salary 41,490 -
Average past service (years) 4.2
Average fulure service (years) 28.90 =
Average age ( years) 30.10 -
Total leave with CAP/ without CAP 4611461
Tolal CTC/ Avail rale | B29B0.24/3% g
Weighted average duration{based on discountad cash flows) in years 22 =
Average monthly salary 1,220
Acluarial assumptions provided by the pany and emplayed far tho cal are labulated :

| | Current Year Previous Year
Discount rale 7.50% perannum
Salary growth rate 5.00% per annum
Maortality IALM 2012-14 -
Expected rate of return - -]
Withdrawl rate { per annum) 5.00% per annum
Benefits Valued:
Normal retirement age ] G0 years
salary As per niles of the company
Benefits on hotmal Refitement 130" salary' number of leaves
Benefit on early exit As above, subject te the sules of company
Benefit on death As ahove, subject lo the rules of company

|

Current Llahlliy ("expected payouit in next year as per schedule il of the companies Act, 2013):
Pariod Current Year Previous Year
Current Liability (short terin)* 1,732 -
Non current liahility ( long term} 23,367 =
Total Bability 25,099 =

Disclosure In respect of employee benefils under Ageounting Standard (AS) — 16 “Employee Benefils” as notified under the Companies (Accounting Standards)

Rules, 2006
Gratuity and Comy i ab ~In d with AS - 15, actuarial valuation was done and details of the same are given belovs:
Graluity (Unfunded)
Current Year Previous Year

A. Change In defined benefit abligation during the year

Present value of obfigation as al the beginning of the year 54,086 51,578
Curient service cost 6,324 5815
Interest cost 3,022 3,884 .
Benefits paid (2,246) (784)
Acluarial (gain) / loss (13,897} (9.398)
Present value of obligation as af the end of the year 48,194 54 096
B. Change In the fair value of plan assets

Fair vahie of plan assels as at the heginning of the year = 7
|Expecled return on plan assels = =
|Contribution by the Company : E
Benefits paid = E
Actuarial gain / (loss) £ =
Falrvalue of plan assets as al the end of the year = E
C. Amounl recognised in the balance sheel

Present value of obligalion as at the end of the year 48,199 54,096,
Current Liability (Shorl Term)® 3,682 3,375
Non Current Liability (Long Tefm) 44,517 50,720,
Funded slatus { difference UE.I?_EI (54.096)|
Net asset / (liabifity) iecognized in balance sheot (48,199 (54.096]
D. Expenses recognized In the Stalement of Profit and Loss

Currant service cost 6,324 6,815
Interest cast 3,922 3.884]
Expecled Return an plan Assels | -
Actuarial (gain) / loss (13,897) {9,398)/

ense recognized in the stalement of profil and |oss (3,651) 1,302

E. Actuarial Assumgllnns[

Retrement Age 60 60
Discount Rate (Per annum} 7.50% 7.25%
Expecled rale of salary increase 5.00% 5.00%
Expecled Rate of refurn on plan assels = ==

Mariality table IALM 2012-14

F. Enlerprise best eslimate of contribulion during nex! year 7,13,926 -

For MEDIOLOGY SOFTWARE PVT. LTD.

M .

For MEDIOLOGY SOFTWAR

Dirc«rf‘, f
Director



Mediology Software Private Limited

(Company Identification No. U72900HR2009PTC068992)
Notes forming part of the Consolidated financial statements
(All amounts in Indian Rupees rounded off to the nearest hundred with two decimals thereof, unless stated otherwise)

23 Earnings in foreign currency

Export sale of IT Solutions & Advertisement Income

24 Foreign currency exposures:

For the period
1 April 2022
to 31 March 2023

For the period
1 April 2021
to 31 March 2022

40,58,618.54

40,17,655.27

40,58,618.54

40,17,655.27

Particulars

For the period
1 April 2022
to 31 March 2023

For the period
1 April 2021
to 31 March 2022

Dala Processing Web expenses & Advertisement

25 Earnings per share

17,013.34

2,29,427 53

Particulars For the period For the period
1 April 2022 1 April 2021
to 31 March 2023 to 31 March 2022
Net profit for the period (A) 4,19,631.23 5,50,596.67
Weighted average number of equily shares - for basic (B) 100.00 100.00
Basic earnings per share (A/B) 4,196.31 5,605.97
Face value per share 10.00 10.00

Note : There is no dilution to the basic earnings per share as there are no dilutive potential equity shares.

26 Related Party Disclosures

(a) List of related parties where control exists or with whom transactions have taken place during the period and their relationship:

Names of related parties

Nature of relationship

Readwhere Digital DMCC, Dubai Subsidiary
Key Management Personnel

Manish Dhingra Director
Gaurav Bhatnagar Director

(b) Details of related party transactions carried out in ordinary course of business on an arm's length basis:

Particulars

For the period
1 April 2022
to 31 March 2023

For the period
1 April 2021
to 31 March 2022

() Transactions during the period

Readwhere Digital DMCC, Dubai

Particulars

31 March 2023

Income 19,570.46 -
Interest and repayment of loan 18,5651.16 5,395.66
|Manish Dhingra 84,999 .96 78,901.51
Gaurav Bhatnagar = 5
As at As at

31 March 2022

Manish Dhingra

Readwhere Digital DMCC, Dubai

(ii) Balances outstanding as at the period end

-6,821.87

65,144.39

For MEDIOLOGY SOFTW

ARE.RVT. LTD.

\gf Director

For MEDIOLOGY SOFTWARE PVT, LTD.




Mediology Software Privale Limitod

(Company Identification No. U72900HR2009P TCO6B992)

Notes forming part of the € lidatud fi fal

(All amounts in Indian Rupees rounded off to the nearest hundred with Iwo docimals thercof, unless statod otherwise)

27 Ratios
( Based on the rog; of Schedule 111 )
For the poriod For tho poiiod % Chango Reason for
Sl No., Ralio Humerator Danominater 1 April 2022 1 April 2021 variance
lo 31 March 2023|1031 March 2022
(a) Current rallo (in fimes) Currenl assels Current lisbilllies 4.27 2.53 68.57%
The majar increase due 1o increass in
Bank Halance and Trade recelvable
{b) Debt-equity ratio (in limes) Tolal debt Shareholdar's equity Nol applicable Mol applicable Mot applicable| Nol ap ble
(w) Debl service coverage ralio (in|Earnings for dell service =[Debl survice = Inlerest &) Nol applicatle Mot applicable Mot applicable| Net applicable
limes) Net profil afler taxes + Lease Payments +
Interest + Depreciation Principal repayinents
(d) Retuin on eqtily ratio (in %) Nel profits after laxes -[Average sharoholder's 410.83 550.60 -23.79%| Dug lo increase in expendilure
Preference dividend equily compare 10 previous year
o) Inventory lurnover ratio (in times) | Cost of goods sold Average inventory Mot applicable Mol appiicable Mat applicablel Nol applicable
) Trade recelvables fmnever ratfo (in|Net credil sales = Gross|Avarage lruds recelvable 50.06 4321 15.85%| Not applicable
times) credil sales - sales return
(] Trade payables wrover ratlo (in|Net credit purchases =|Avarage lrade payables 744 6.73 10.64% | Not applicable
limes) Gross credil purchases -
purchass rotum —]
()] Nel capital umover ratio (in limes)  |Nel sales = Tolal sales - 'Working capltal = Cumrenl 3.13 A.15] -24.43% | Not applicahle
salus retum assels - Curient liabililies
()] Net profit ralio (in %5) Nl Profit Nol sales = Tolal sales - 0.09 0.13 -28.29%| Due v increase in expendilure
sales rellrn compute 1o plevivus year — 4
()] Return on capilal smployed {in %) |Eamings  before  Inlerest| Total assel- Curment 0.36 0.85 ~44.61%| Nol applicable
and laxes liabilitios
*) Relumn an investment (in %) Income  genetated  from e weighted  average B .14 0.00%| Not applicable
investments investrnents

28 Additional statutory information

() The Company was not holding any benami prapery and no proceedings were iniliated or pending against the Company for holding any benami propsry under
fhe Benami Transactions (Prohibilion) Acl, 1988 (45 of 1988) and rules made thereunder.

(i) The Company had nol been declared a wilful defauller by any bank or financial Institution or other lender (as defined under 1he Companies Act. 2013) or
Ihereof, n acc with the guidelines on willul defaulters issued by the Reserve Bank of Indla,

(iify The Company did not have any transactions with struck off companies under seclion 248 of (he Companies Act, 2013 or seclion SB0 of Compariles Acl, 1958

(iv} The Company did not have any charges or salisfaction which were yel to be registered with ROC beyond the statutory perind
(v} The Company had not traded of invested in Grypto currency or Viruat Gurrency during the penod ended 31 March, 2023,

(vi) The Company had nol granted any loans or advancesin the nalure of loans to promelers, directors, KMPs and the relaled paities (as defined unde: Companies

{viy The Company has nol ad d or foaned or | d (either from borrowed funds or share premium or any other sources or kind of funds) any funds to or in

(viil) The Company has nol received any funds from any persens or entitiss, including foreign entities ("Funding Parties’), with the ing. whether
In writing or olhenvise, that the Gompany shall, directly or Indiroctly, lond or invest in other persons or enlities identified in any manner whatsoaver by or on
behalf of the Funding Pary (‘Ullimate Beneficiariss®) or provide any guarantce, security o the like an behalf of the Ullimate Beneficiaries.

(ix) The Company did nol have any transaction which had nol been recorded in the boaks of account that had been surendered or disclosed as Income during the
yearin (he tax assessments under the Income Tax Acl, 1861 (such as, search or survey or any ofher relevant provisions of the Income Tax Act, 1961).

() The Company does nol hiave dny immovable proporties, property, plant and equipment and intangible assels as at 31 March, 2023

For MEDIOLOGY SOFTW?

For ME




Mediology Software Private Limited

(Company ldentification No. U72900HR2009PTC068992)

Notes forming part of the Consolidated financial statements

(All amounts in Indian Rupees rounded off to the nearest hundred with two decimals thereof, unless stated otherwise)

29 The Company did nol have any long-term contracts including derivalive contracls for which there were any material foreseeable losses

30 There were no amounts which were required lo be lransferred to lhe Investor Education and Protection Fund by the Company.
31 The Company has not declared or paid any dividend during the period and has not proposed final dividend for the period.

32 Disclosure under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED)
Particulars As at 31 March, 2023 As at 31 March, 2022

Amount payable to suppliers under MSMED as at the end of the accounting year

- Principal )
- Interest due thereon -
Payment made to suppliers beyond the appointed day during the year

- Principal

- Interest due thereon

Amount of inlerest due and payable for delay in payment (which have been paid bul beyond the - -
Amount of interest accrued and remaining unpaid as at thie end of lhe accounting year -

Amount of interest remaining due and payable to suppliers disallowable as deduciible - .
expenditure under Income Tax Acl, 1961

Amount of further interest due and payable even in the succeeding year, until such date when ' -
Ihe interest dues as above are aclually paid

Nole: Dues to Micro, Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the
management. This has been relied upon by the auditors.

33 The Company has a comprehensive system of maintenance of infermalion and documents as required by the transfer pricing legislation under section 92-
92F of the Income Tax Act, 1961, Since the law requires existence of such information and documentation to be contemporaneous in nature, the Company
has appointed independent consultants for conducting transfer pricing study to delermine whether the transactions with associated enterprises are
undertaken, during the financial year, on an "arm's length basis". The study Is underway and shall be completed within the time permitted under the transfer
pricing legislation. Adjustments if any arising from transfer pricing study shall be accounted for as and when the study is completed.

34 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment received Presidential assent on
September 28, 2020. The Code has been published in the Gazelle of India and subsequently on November 13, 2020, draft rules were published and invited
for stakeholders' suggestions. However, the date on which the Code will come inlo effect has not been notified. The Company will assess the impact of the
Code when it comes into effect and will record any related impact in the period in which the Code and Rules thereunder become effective.

35  There are no capital commitments remaining to be executed and not provided for as at the balance sheet date
36 For consolidation INR actual value has been considered , AED balances have been converted to INR using closing date exchange rates.

36 The Audit of subsidary Company Readwhere Digital DMCC , Dubai UAE has been done by Rao & Ross Charlered Accounts and we have relied on their
Audited Final Accounts.

37 The Current Year refers to the period April 01, 2022 to March 31, 2023, (Previous year refers to April 01, 2021 to March 31, 2022), The previous year figures
have been regrouped, rearranged and reclassified wherever necessary to conform to this year's classification.

For Jaikumar Tejwani & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Mediology Software Private Limited / (-.Or_;'l'\j\i '-\'It-- PVT 'LTD
(Firm's Registration No 013415N) For ME[‘”OLOGY SOF i(p_gmpanyl ntification No U@WN@W‘[&&\B@ i y
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